UNI TED STATES SECURI TI ES AND EXCHANGE COWM SSI ON
Washi ngton, D.C. 20549

FORM 4
STATEMENT OF CHANGES | N BENEFI Cl AL OANERSHI P

[ ] Check this box if no | onger subject to Section 16.
Form 4 or Form 5 obligations may conti nue.

1. Nane and Address of Reporting Person(s)
G bbons, Fred
11800 Murietta Lane

Los Altos, CA 94022
2. Issuer Name and Ticker or Tradi ng Synbol
M PS Technol ogi es, Inc. (M PS)
3. I.R S. Identification Nunber of Reporting Person, if an entity (Voluntary)

4. Statenent for Month/Day/ Year
1/31/03

5. If Anendnent, Date of Original (Month/Day/ Year)

6. Rel ationship of Reporting Person(s) to Issuer (Check all applicable)
[X] Director [ 1 10% Owner
[ ] Oficer (give title below) [ ] Oher (specify bel ow)

7. Individual or Joint/Goup Filing (Check Applicable Line)
[X] Formfiled by One Reporting Person
[ ] Formfiled by Mre than One Reporting Person

<TABLE>
<CAPTI ON>
Tabl e | Non- Deri vative Securities Acquired, Disposed of, or Beneficially Omed
1)Title of Security 2) Trans- 3. Trans- 4. Securities
Acqui red(A) 5) Anpunt of 6) 7)Nature of
action action or Disposed
of (D) Securities I ndi rect
Dat e Code
A Beneficially D Benef i ci al
(Mont h/
or Owned at or Ownership
Day/ Year) Code V  Anmpunt
D Price End of Mbdnth I
<S> <C <C <C
<C<C <C <C<C
Conmon St ock 01/ 31/ 03 P 500
A $2.700000 D Direct
Conmon St ock 01/ 31/ 03 P 6, 000
A $2.720000 6, 500 D Direct
<CAPTI ON>

Table Il (PART 1) Derivative Securities Acquired, D sposed of, or Beneficially
Owmned (Colums 1 through 6)



1)Title of Derivative 2) Conver si on 3) Trans-

of Derivative 6) Dat e Exerci sabl e and

Security or Exercise action

Securities Acquired (A Expiration Date
Price of Dat e

Di sposed of (D)
Derivative

4) Tr ans-
action

Code

5) Nunber

or

Security
D Exerci sable Expiration
<S> <G <G
<C <C <G
Non- Qual i fied Stock Option $8. 010000
05/ 17/ 12
(right to buy)
Non- Qual i fied Stock Option $8. 710000
11/ 14/ 11
(right to buy)
Non- Qual i fied Stock Option $11. 375000
07/ 06/ 99 07/ 06/ 08
(right to buy)
Non- Qual i fied Stock Option $27. 437500
10/ 28/ 09
(right to buy)
Non- Qual i fied Stock Option $37. 250000
11/08/ 10
(right to buy)
Non- Qual i fied Stock Option $2. 110000
11/13/12

(right to buy)

<CAPTI ON>

Table Il (PART 2) Derivative Securities Acquired, Disposed of, or Beneficially

Omed (Colums 1,3 and 7 through 11)

1)Title of Derivative 3)Trans- 7)Title and Anpunt
8)Price 9) Nunber of 10) 11) Nature of
Security action of Underlying
of Deri - Derivative I ndi rect
Dat e Securities

vative Securities D Beneficia
or Security Beneficially or Owmership
of Owned at I

- Title

End of Month

Amount

Nunmber

Shar es

<S> <C <C
<C <C <G <C
Non- Qual i fi ed Stock Option Conmon St ock

20, 000 D Di rect

<C

20, 000



(right to buy)

Non- Qual i fi ed Stock Option
10, 000 D Direct
(right to buy)

Non- Qual i fied Stock Option
30, 000 D Direct
(right to buy)

Non- Qual i fi ed Stock Option
10, 000 D Direct
(right to buy)

Non- Qual i fi ed Stock Option
10, 000 D Direct
(right to buy)

Non- Qual i fi ed Stock Option
10, 000 D Direct
(right to buy)

<FN>
Expl anati on of Responses:

</ FN>

</ TABLE>

S| GNATURE OF REPORTI NG PERSON
/'S G bbons, Fred

DATE 01/ 31/ 03

Conmon

Conmon

Comron

Conmon

Comron

St ock

St ock

St ock

St ock

St ock

10, 000

30, 000

10, 000

10, 000

10, 000



