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Check the appropriate box below if the Form 8-K filing isintended to simultaneously satisfy the filing obligations of the registrant under any of the following provisions (see General Instruction A.2.
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[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pree-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.01. EntryintoaMaterial Definitive Agreement.

In July 2008, MIPS Technologies, Inc. (“MIPS") entered into aloan and security agreement with Silicon Valley Bank (“SVB”), providing for a$15 million term loan and arevolving credit facility in an
amount up to $10 million. The loan and security agreement contains customary affirmative and negative covenants, including financial covenants, and events of default.

On December 18, 2008, MIPS and SV B entered into an amendment of the loan and security agreement to increase from $5.0 million to $13.5 million the amount that MIPS may invest in its subsidiaries,
subject to meeting certain ongoing financial conditions. Asaresult of thisamendment, MIPS expects to have greater flexibility to move cash among itself and its worldwide subsidiaries. Other than
this change, the loan and security agreement continues in force in accordance with its terms, and additional information regarding the agreement may be found in MIPS' Quarterly Report on Form 10-
Q for the quarter ended September 30, 2008.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosure set forth in Item 1.01 above is hereby incorporated by reference.
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